nmn

REAL ESTATE SOFTWARE

e

Understanding a Lot Owner Ledger in Strata Master Article
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This article will review some ledger examples, in regard to determine how to cancel or reverse transactions.
Review these as case studies.

Note that Lot ledgers are not to be issued to Lot Owners, se Current Owner Accounts from Formatted
Reports.

Cancelling a receipt from some months prior because the receipt was meant for
another lot.

1. You have found that Receipt #318 for $460.00 was not meant to be for this Lot, and needs to be
cancelled.

18 01042022 Quanedy  Quarterly AdminiCapitsl Works Levy PrET 44438 1582 1582 000 0.00% Smnowa Morma  None

17 INT2022 Quartedy Quarterly Admin/Capital Works Levy 24438 44438 1562 1862 0.00 0.00% Standard MNormal Hane

18 26072022 Onceof Insurance renewsl epanses 102992 102992 0og 0.00 000  0.00% Special Mormal  Mone

19 0INE02Z Quaredy  Quarterly Admin/Capits Works Lavy §15.62 81582 1582 1562 000  0.00% Standad Mormal  None

20 181172022 Onceoff Cancelled: ARPROVED SPECIAL LEVY - 0.00 000 &02.02 0.00 000  0.00% Special Cancelied MNone

PAYMEMT OF UNPAID INVOICES

21 22M2/2022 Oncaof APPROVED SPECIAL LEVY= UNPRID 0.00 0.00 60202 0.00 ouoo 0.00% Spacial MNormal None

22 01023 Quartery mtlzﬁriuminmpu Works Levy 516,62 0.00 1662 000 000  0.00% Standard Normal  Mane

23 08M2/2023 Onceof Lot 1: Debt recovery Stage 1 36.00 000 000 000 0.00 Owner Invoics MNormal None

24 08032023 Onceof Lot 1:Debt recovery Stage 2 45.00 0.00 0.00 000 0.00 Owner Invoice MNormal None

25 01/04/2023 CQuaresy  Quarterly AcminiCapitsl Works Lavy 15,82 000 1582 6.00 0.00  0.00% Standad Mormal  Mane

26 11042023 Oncoof Lot 1: Debt recovery Stage 3 B5.00 00 000 Q.00 0.00 Qwner Invoice Normal  Mone

27 300052023 Onceof Lot 1: Lester of demand 121.00 0.00 000 0.00 0.00 Owner Invoice Mormal  Mone

28 01072023 Quanedy  Quarerly AominiCapisl Works Lavy 815.62 0.00 1562 0.00 000  0.00% Standard Morma  Mone

Currentpostion: Unallocated prepaymens  50.00 Levy amears & owner invoices due $2,130.50 Intereston levy amears $55.23

Receipts Admin Fund Capltal Works Fund Unaliocated
Date Receiptne.  Sublype Status Soures Paid Interest Paid Interest Paid Totalamount Chequeno. Léwyno.
08062021 257 Receipt Banked 444 38 000 1662 0.00 .00 4B0.00 1
02n1202 276 Receipt Banked 44438 000 1562 0.00 o000 450,00 2
TR0 283 Receipt Banked 0.00 0.00 14125 0.00 ao0 1,411.25 L}
132200 286 Receipt Banked 000 000 140125 oo 000 143126 6. 10
2802022 296 Receipt Banked 44438 .00 184413 274 o.03 2,391.25 1,10, 16
280022022 304 Recwipt Eanked 44438 0.00 101835 0.00 0.00 1,462.74 18,15
28062022 316 Receipt Banked 44438 Qo0 1562 0.00 o0 4EQ.00 7
I20Ta0a: 124 Receipt Banked 1.028.92 0.00 0.00 0.00 0.00 102982 13
16082022 330 Receipt Banked 61562 0.00 16,62 000 0.00 831.24 19

Answer - Receipt #318 has been paid against levy 17 Quarterly levy dated 1/7/22. If you only cancel receipt
#318, then levy 1/7/22 would be overdue and the Lot Owner would receive a debt recovery notice. You have
2 options, one longer but correct and one easier but not strictly correct or would making checking the ledger
difficult. Option 1. Reverse receipt #339, then reverse receipt #324, then reverse receipt #318. Then re-
receipt $1029.92 and $615.62 to this Lot, dating the receipts todays date (Do NOT backdate). Receipt $460
to the other Lot, once again date today, do NOT backdate. Option 2. Reverse only receipt #339, re-receipt
only $171.24 to this Lot (631.24 - 460 ), and receipt $460.00 to the other Lot. This option would only be used
where option 2 is not available, such as your attempt to cancel a receipt is met with messages from Strata
Master prohibiting the cancellation of a receipt.

2. Itis now 15/7/23 and the Levies due figure is $1586.91. Where does this figure come from?
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Admin Fund Sinking Fund Interest

L?:g Due date Frequency Details Due Paid Due Paid p:isli Discount Levy type Status  Group
Balance brought forward 0.00 0.00
1 01/07/2021 Quarterly Standard Levy 01/07/21 to 30/09/21 662.88 662.88 359.18 359.18 000 10.00% Standard Normal None
2 01/10/2021 Quarterly Standard Levy 01/10/21 to 31/12/21 662.89 662.89 359.18 359.18 000 10.00% Standard Normal None
3 01012022 Quarterly Standard Levy 01/01/22 to 31/03/22 663.62 663.62 359.18 359.18 000 10.00% Standard Normal None
4 21/04/2022 Quarterly Standard Levy 01/04/22 to 30/06/22 73731 7373 619.13 619.18 000 10.00% Standard Normal None
§ 01/07/2022 Quarterly Standard Levy 01/07/22 to 30/09/22 73731 7373 619.13 619.18 000 10.00% Standard Normal None
6 01/10/2022 Quarterly Standard Levy 01/10/22 to 31/12/22 73731 73731 619.18 619.18 000 10.00% Standard Normal None
7 01/01/2023 Quarterly Standard Levy 01/01/23 to 31/03/23 73731 73731 619.18 619.18 000 1000% Standard Normal None:
8 01/01/2023 Once-off Special Levy - Replacement of Driveway 0.00 0.00 3,665.00 3,665.00 000 0.00% Special Normal None
9 03/04/2023 Quarterly Standard Levy 01/04/23 to 30/06/23 890.18 890.18 562.27 56227 0.00 10.00% Standard Normal None
10 01/07/2023 Quarterly Standard Levy 01/07/23 to 30/09/23 890.18 119.84 562.27 75.70 0.00 10.00% Standard Normal None
11 01/07/2023 Once-off Special Levy Raised Edging on Driveway 0.00 0.00 330.00 0.00 000 0.00% Special Normal None
12 01/10/2023 Quarterly Standard Levy 01/10/23 to 31/12/23 890.18 0.00 56227 0.00 000 10.00% Standard Normal None
13 01/01/2024 Quarterly Standard Levy 01/01/24 to 31/03/24 890.18 0.00 56227 0.00 000 10.00% Standard Normal None
Current position: Unallocated prepayments $290.50 Levy arrears & owner invoices due $1,586.91 Interest on levy arrears  $0.00

Answer - Levies to an incl 3/4/2023 have been fully paid. Quarterly levy 1/7/23 has had $195.54 ($119.84 +
$75.70) paid of the $1452.45 ($890.18 + $562.27) due, therefore still owes $1256.91, plus the Once off levy
1/7/23 of $330 is overdue. This provides a total of $1586.91. The levies posted for 1/10/23 and 1/1/24 are
not yet due.

3. In the ledger above, what would be the effect on the ledger if you cancelled the Quarterly levy dated
3/4/23 to repost it as 1/4/23 ?

Answer - When a levy is cancelled, the funds paid against it will be auto allocated to the next levy posted.

So in this case the $1452.45 paid would be allocated to the Once Off levy dated 1/7/23, then to the
quarterly levy due 1/10/23, before you repost the levy dated 1/4/23. You would then need to cancel the auto
allocation to those levies, so the funds will then allocate to unallocated funds. From there you can reallocate
manually in the receipt screen to the newly posted levy for 1/4/23.

Alternatively, you can reverse the receipts applied to levies 10 and 9, before cancelling the levy. complete
the transactions by re-receipting the reversed receipts.

4. Assuming the unallocated figure on 1/3/23 was 0.00 (zero), what is the unallocated balance after receipt
#2974 is cancelled on 12/7/23 ? Reminder - the unallocated column is the third from the right (the second
from the right with figures). Receipt #2974 was initially receipted prior to 3/3/23.

03/03/2023 Levy discount 0.00 0.00 0.00 0.00 14525 145.25 9

20/03/2023 2974 Receipt Cancelled 1,008.35 0.00 636.90 0.00 (145.25) 1,500.00 10,12

21/03/2023 Levy discount 0.00 0.00 0.00 0.00 14525 14525 10

21/03/2023 Unalloc money allocation Process Downloaded 89.02 0.00 56.23 0.00 (145.25) 0.00 12
Bank Statement

12/07/2023 Invoice cancellation (89.02) 0.00 (56.23) 000 14525 0.00 12

12/07/2023 2974 Receipt Cancelled (1,008.35) 0.00 (636.90) 000 14525 (1,500.00) 10,12

Answer - 145.25 shows funds allocated to the unallocated fund. (145.25) shows funds removed from
unallocated and applied to a levy or reversed. In this case, funds go in 3/3/23, out 20/3/23, in 21/3/23, out
21/3/23,in 12/7/23 and in 12/7/23. Therefore the final total of unallocated is $290.50.
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