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REAL ESTATE SOFTWARE

What is a Group in Strata Master and How to Set One up

What is a Group

A group is a subset of financials, where transactions when processed, are assigned to a cost centre so that
Balance Sheets and Income & Expenditure statements can be produced for the cost centre. The overall funds
are not affected as this is only a subsection of financial records.
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Statement of Financial Position - Group
As at 28/02/2022

Hordem Place, 23 Victoria Street, POTTS POINT
NSW 2011

The Owners Corporation of SP 3333

Commercial Garage 3
Current period

If you navigate to the Formatted Reports list, you will see a number of reports where the group can be
selected, and a report for the group is processed.

() Formatted Reports

= |

@l B Es e @
A Trust Ledger | General Ledger| Banking Ripts | Stiata Mot Apte|  OunerRpts | ClintRpts | Financial Gip
Name [ Group. | Description n
2512 Marth Statement of Revenue & E xpenses Client Rpts Flepart
2 Abiidged Financial Pasition Client Ripts Report
£ Addtional Debior Balance Stiata Mgt Fipts Report
> Aged Arears List Client Ripts Report
£ Annual Standard Management Fee StistaMgt pts Fieport
£ Asset Register Client Fipts Fieport
5 st Replacenent Budast Client Fipts Fieport
£ Bark Deposit Detai Banking Fipts Fieport
£ Bank Deposit Summary Banking Fipts Fieport
£ Bark Reconciliation Summary Banking Fipts Fiepart
£ Budget Cliert Fipts Fiepart
0 Budget - Group Financial Grp Fieport
(& Cancelled Enries Banking Fipts Fepott
£ Cash Management Client Fipts Fepott
£ Cash Management - Group Financial Gip Feport
£ Cash Papments Banking Fipts Fleport
£ Chart of Accounts General Ledger Report
| Cunrent Ouner Account Oumer Rpts Report
£ Debt Recovery Stiata Mgt Fipts Report
£ Debt Recovery History Olwner Fipts Report
(55 Detalled driears Owner Fipts Report
5 Detailed Expenses Client Ripts Report
5 Detalled Expenses - Group Financial Grp Report
£ Detalled Revenue Client Fipts Fieport
£ Detaled Revenue - Gioup Financial Gip Fieport
5 Diany Notes Cliert Rpts Rsport

How Many Groups Can We Have ?

You can any number of group types, however we recommend keeping the names flexible for use with any
other Plan, as in the example below.

B Group Reporting Types Configuration

@ ) Eome

Mame | Shart Name
Building Cladding Freplacement Cladding
Building Defect Rectification Defects
Commercial Garage Garage
Insurance Insurance
Lift Upgrade Lift

oct oct

ocz ocz

Stage 1 Stage 1

How to Correct a Transaction not processed to the Groups when it should have been?

There is no shortcut to edit the transaction. In most cases, the transaction without the group assignation will
need to be reversed and reinput with the group selected.



What do Groups Not Do ?

You cannot withhold funds or place a reserve on funds within a group. Ifincome funds showing on a Group
Income & Expenditure Report are required to pay regular creditors, it will be used.

To Add a Group

1. Decide on a Name

2. Add the name to Configure > Group Reporting Types
Configure | Utility Window Help  Client

Agency
Association Types
Banks
Bank Acceunts
Bank Statement Filing
Chart of Accounts
Creditor Types
Debt Recovery
Download
Entitlement Types
Executive Positions
Group Reporting Types
Insurance Coverage

3. Click the Add button and enter a Name and Short Name

. Group Reporting Types Configuration - Add Mode X
Mame Short Mame
Building Cladding Replacement Cladding
Building Defect Rectification Defects .
Commercial Garage Garage "
Insurance Insurance
Liftt Uparade Lift Mame
act act
acz acz |anl Pump Replacement
Stage 1 Stage 1
Short Name
Pool Pump

4. Click Save. Once the financial reporting group has been added to the database, it can be applied to any plan
wanting to use the group via Manage > Group Reporting.
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To assign a Group to a Strata Plan

1. Select Manage from your top toolbar > Group Reporting

Manage Accounting Reports Wizards Ce
Diary Ctrl+D
Registers Ctrl+H
Reminders Configuration
Creditors
Owners Corporations Ctrl+0
Owners Ctrl+M
Contacts
Group Reporting
Interim Reporting >

2. Enter the required Plan number when the screen opens.



| 0m|

GST registered owners corporation selected

Enter Plan Ma. or Street Mame or Body Corporate Name,

[V Show active only

Local hame for Group ‘M one’
Hare

Y

|Genela\

Short Narne
General

Marne

Default Entitement Set Active

3. Click the Edit button and the green + button becomes visible on the right side. Then you can use the drop

down selection to select a group name.
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GST registered owners corporation selected

Enter Plan Mo. or Street Mame or Body Corparate Mame.

[V Show active orly

Lacal hame for Group None'
Mamne

|

| General

Short Name
General

‘ Default Entilement Set

| Active

=

Building Cladding Replacement
Building Defect Rectification
Commercial Garage

Irsurance

4. Then you can select a default entitlement group that will be used when creating a levy posting for this group
If the entitlement you are requiring does not show, you will need to add an entitlement group to the Corp >

Entitlement Sets screen.

M ame

Lift Upgrade

Default Entitlerent Set

5. It will be ticked 'Active' by default. If ticked inactive,
be created. Click Save

Changing report terminology for group N

B3+ Strata Plan 4444 - Read Only Mode

| Active

< @

Lewy Entitlement + |

reporting will remain enabled but no new transactions can

one

FIEE]

GST registered owners corporation selected

Enter Plan No. or Street Mame or Body Carporate Mame.

4

Ela =]

¥ Shaw active only

Local name for Group 'Mone'
Marne:

|General

Short Name
General

Where transactions are not associated with a financial reporting group, they are shown by default in formatted

reports as General, None or the field is left blank.

To allow for consistency and flexibility you are able to change the naming convention for these transactions.



The name can be a maximum of 50 characters, and the short name a maximum of 12.

Transactions for Groups

Most transactions will have a group field available. So look for it when processing transactions to groups. Here
are some examples.

Levy Processing

e
)

GST registered onners corporation selected

Adlive Gioups
Enter Plan No. or Street Name or Body Corporate Name

] 4

1~ Select type of levy to be posted

& Standard Levy [Admin and Capital Works Funds)
« Admin Fund Special Lewy

¢ Capital ‘Works Fund Special Levy

o 5
Levy Journal
o RN B »
- Select Lot/Dvner
© Unit/Plan & Lot/Plan ( Address  Mame (" Lot Ref
Lot No, Plan No.
B ey
Date Due | Levy Type | dwin Debt | Admin P2
<
- Levy detal
Status Normal
Levy bype - Capital W
Levwy frequency - ot
Other fund - D
Group -
Search/edit transactions
&% Search/Edit Transactions (=] ==

@ 2 i & 9
GST registered owners corporation selected Active Group: Other Search Criteria
Eniter Plan No. or Gtreet Name or Bady Corporate Name. Manager [Gelectal |

&I Date [Dommarr (5] -] To [DOeMM Ay (5] ]
Arnount l— GST l—

Tope [-Select A =] Gtaws [Gelectan  ~| Group [ Select Al =l

Reference l— ltem lype | “Select Al -
Clear

Creditor Invoices



For More Information

Creditor Invoices

@ Dojme

BT registered owners corparation selected

Active Group: =

Enter Plan Ma. or Street Mame or Bady Corporate Name.

4

Tran. Date | DaleDue | Account

27/11/2020 27/11/2020 165806 Mairt Bldg-Fie Prtection--Other Equip
27142020 271142020 173200 Maint Bldg-Securty Keys - Admin
2741142020 27/11/2020 273800 Maint Eldg-Signs & Motice Boards -Ca
27/0142022  27/D1/2022 154000 Admin-Mansgement Fess-Standard -¢
27/01/2022 27/01/2022 154000 Admin-Management Fees-Standard -¢
<

Credior |

ka Ordder (Dptional]

Expense account

Group |

Elf

Description |

Amourt

MIL

Irwviice no.

Date due [18/03/2022 E :

https://kb.rockend.com/help/financial-reporting-transactions-by-group
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